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PR G ARG AT LR T ERMAETH, ARF, AR 248K
A, BRNZIRNA THITEN GERXIAAEG BB ETEAL), H— kAR X He A
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2.1 28 A~

EiEm e AR A RN S i 2T 2008 F 3 B, EMA A 313114 F T, £—FKELK
FEHRBALAESRTE, A5, HEEREFISZH KL L, LA 2o RE
KEWNEL LS LCWMAQKRRLE TSR, 8 ALK THRRGHFH 2T omag ek b,
T RIRNXE A KEEHBEPF B R Ao ® T ToF A X, T4 838 %4 =K.

NET 20135 1 A, BARD NG, AT 2013574 238 A4 BF ok fiyitit &
RN, 5 H XAWMBEEiL, WH, A8 F i d WilsEit T £ R T 34k,

2.2 862

K& 3 Ll A+ &R A

* s g AR BREFA
RE R 1940 45 FX . U R 45 X
. L BRES  MRHRH U meRH  ARER
K 3 )
& D=
1 & B0 4,637,000 7,840,600 12,477,600 39. 85% 9,737,700 2.739. 900

2 E 2,360,000 4,248,000 6,608, 000 21.10% 4,956,000 4 ¢50 000

b7 X

2RE
3 BEY - 1,866,667 1,866,667 5. 96% - 1, 866, 667

NN

AR
4 EFF 843, 000 657, 400 1, 500, 400 4.79% - 1, 500, 400
5 &AA 500, 000 903, 000 1, 403, 000 4.48% 1,050,000 353,000
6 kA% 500,000 900, 000 1, 400, 000 4.47% 1,050,000 350,000
7  Fi#s& 400,000 720, 000 1, 120, 000 3.58% - 1, 120, 000
8 I EiK 300,000 540, 000 840, 000 2. 68% - 840, 000
9 ER 200, 000 360, 000 560, 000 1. 79% 420, 000 140, 000
10 FH - 560, 000 560, 000 1.79% 210,000 350,000
& 18, 595, 66 17,423,70 10,911,96
. 9, 740, 000 28,335,667  90.49%
i+ 7 0 7
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4 W5 H
N B B T S AT AR FR G ATAR B A S AT
ROE (430 =l a %) = ot B F * A RH
= BB AR kT RHERE kB R

(BARH)  (GEEHRA)  (Ek#h)
4.1 BRI SH

rpl AN NS AR LIRS R B SE ZHG, RfmiE, "RAFTLE L. A
2011 5 % 2015 F, 3] 72 WAL N T3 VA 50.44% 09 3% E 38K S BRE 72.09%489 £ 5

B& 14 BART—EkA

2011 2012 2013 2014 2015

ZakkA (L) 12,013,386.22  15,649,529.72 30,014,491.47 34,672,041.94 56,920,161.54

ZlhmA () 4,027,741.84  3,843,597.61  7,835,366.80 9,673,612.32 15,628,828.06
EXE 66.47% 75.44% 73.89% 72.10% 72.54%

=%44 () 5,096,383.24  8,025483.68 19,283,069.18 21,527,367.27 26,980,131.16

BB HEAE () 1,655,981.62  3,563,779.11  2,846,375.39  4,125045.72  20,729,897.32
B ik 115.21% -20.13% 44.92% 402.54%

RSN E 14% 23% 9% 12% 36%

FABRR: wind $IBE ., FEM SR E

N 5] 2013 o KNG HE = ik 91.79%, Y F3EIR B iR 1400, K TG E, FEN
SIAEARI T, TS AT LEATHNIERE, £ERL 2RHMESANS], HHEA
KEGAAD 0. M, RATRKRER, B THATLA R R, HBRTHA —%
EFH, AUEBILT R, £ 2014, » 8316 T % 6L E B #T T ISR, FAE AR A R4
AT, 2015 S 89 4B 4 A F LA B ) F R K 36%, K I 40254%89 % F1iHE K
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B & 15 AlAH AT

36,920, 161.34

0, 000, 000. 00

40, 000, 000. 00

30, 000, 000. 00

0, 000, 000. 00

10, 000, 000. 00
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——Z ¥ F

——EEE AR

HAERIR: wind 238 E. FEMHIRE

M = S8 e R, BAVT AR d, 58 2 A A TR 8] Ak 55 7 5K 69 B B Je 4= 4
gk A e 2015 N Khg EAE, B E S AR M AR RAR, MH R AT,

deolk B A RE F) 25 5%

425/

Bk 16 2R —IE

BB TRAT Tk
AR
RAT
B = x>
FERAR~
Y Wk
AREHE
B3R 5 &

2013 4

19,162,385.83
3,868,753.13
26,885,172.88
1,064,302.44
1,452,686.24

1.06

2.55

2.52

2014
26,308,642.22
4,909,725.75
39,075,579.75
1,122,287.79
1,444,275.59
0.86
2.20

1.64

2015 4
40,217,769.30
10,513,490.90
67,741,731.01

1,280,710.23

4,659,678.51
0.79
2.02

1.82

KPFERR: wind EE, FRTIHRE
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REESY

N BB IRANTE T & BLE T A) 9260A K AR R FAT K 2k Z A ik B 8]

RAKFOEHAL. BT LFAERAHES 415, REOETELHERS.

WEF A S, NG RAEFELARAERT, RAMERNA RS, 1208055~

BRI TR, NS Fs Ly 2EHTHAA, AR T T8RN KE,

4.3 121 EE 7
B& 17 12Mmpe— 5%
2011 4 2012 4 2013 4 2014 4 2015 4
% Fhe 1543,886.18  5778,861.40  1,640,846.37  5473,956.27  11,481,489.81
WAl 13,874,003.19 19,543,717.39 28,337,859.12 40,519,854.90  72,401,409.52
R R AR 5014,136.13  5,257,830.22  11,205,176.56 19,262,126.62 18,877,120.26
R AR & 5014,136.13  5,257,830.22  11,205,176.56 19,262,126.62 18,877,120.26
b ol Sy 8,859,867.06  14,285887.17 17,132,682.56 21,257,728.28 53,524,289.26
7 RIEE 0.36 0.27 0.40 0.48 0.26
RAEE 253 351 2.40 2.03 3.59
B LR 2.15 3.07 2.05 1.77 3.03
&R L 157 1.37 1.65 1.91 1.35

FAERR: wind IEE, FEFITHRE

B BT 4, NS 6 QAR AR A, H2RAHT S REM, BFEEZNLRAE
BT, RABAB P, REFTHEI, RS AG K L K. 588 A MRS 8
IR 2k JE) 3 B AT AL 348 ), SRR RG], TR LR 244 B AELE, BT EFTER.
N E) B R RERAK, M ERIEER S, 2L KAE SR KR,

5. & fE4E
5.1 W %-FA|

2016 F, B XAATIR—L A RINXE L KRR AR, X —HARMIAR K L#
REAZeEE BN, €T TAEKIRIE A KIERFP B Lz Lagd L2 4R549
Ay, BAEE 2016 55 205, NALLEELZREPLITER, ABACANE P RKER
F, ARETTHTHEETAKE 10001271, & F B ATk4AEHFIL, HFFHA 2016 F
T TS EANZEET 35007 T, BARZTLMARHE N1 FEEECT TR P GFEE M,
REWZEREREMR, BAECAHANEANFE -—NEALLEAMIEF S, KBFHTL, 5
A FE AR Fy o ) A 64 R I E K &
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5.2 sHARAEAL

LEEAALERE K LA KEMET S, 739 E85E 53 F K %A R kb0
SRR, Bk, BAVE WA =M o AL F T LARAR BB AL NS AR EHA,
VAL KR A RN S B LB —ADE, FRRANEZHB T SLRHTHZt, £
REA P Z SR A B LA, B 2005 F BB HZ =T,

SELSTARA L AAVIHME KL, LiEETE 69 PE A= PSARZAK TX A K 8], #AA 1G9
TSR, BN K. Hoh, 40 8] B RmFAT Hf fl Ao s R A9 38%] B R Ao 8) KR
XK A, 18 RAIERRR ) EGR, REIFORIEEAR), AKZAEE, €T TABH
B RAEE LI, 2T K S,

B & 18 T ARE{A— I

TAEL BN (T AHE A AE
o\ 8 AR o — o REAR PE PS
L E 6000 5692.02 2072.99 16 (ZHEMA) 291 1.16
S 346500 30717.75 1535.32 25.3 52.88 11.31
‘AR 114600 23273.32 2602.38 17 45.28 491
FABERR: wind I E
Rk, &AVANA, LEORMAIH R KRG Lk, £5FH,
5.3 AR
A& 19 FlIEER M
F F
MR
I
£ BRIl %i; ﬁ“gﬂﬂ g g &ziﬂ Bk (15%) A6 Al
DI 2
5 7
# B
2013 30,014,500.0  8.74% 2,622,400. 2,622,400.00  393,360.00 2,229,040.00
2014 34,672,0000  9.14% 3168,400. 0 0 3,168400.00  475,260.00 2,693,140.00
2015 56,920,200.0  24.29%  13,824500. 0 0 138245000 2,073,675.00  11,750,825.0
2016E  100,000,000.  14.00%  14,000000. O 0  14,000,000.0  2,100,000.00  11,900,000.0
2017E  145,000,000. 13.45%  19,500000. 0 0  19,500,000.0  2,925000.00  16,575,000.0
2018E  210,250,000.  16.00%  33,640000. O O  33,640,000.0 5046,000.00  28,594,000.0
2019E  304,862,500. 17.00%  51,826625. 0 O 518266250 7,773,993.75  44,052,631.2
2020E  442,050,625. 18.00% 79,569,125 0 0 79,569,125 11,935366.88  67,633745.63
FAERR: wind HIEE., FEFHRE
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PG E A 2016 FELGH AL S—C T T, TAHHZNHRAE 5 F 2R
HAST R, Bk, KRAMRILERE N ST E L AEEL £ 2020 FATRET 18%, EE 19
Pl T B E AT —A 50T NF e AL, it 415 B RN 8] 9 ALlceT, &A1
ARAE H B HAE b, VA 15%89 R AL E BT

B & 20 BT — KA

) AR L AL

SF4y N TN T B3 % LR
2015 56,920,200.00 43,079,800.00 3.68 11,706,467.39
2016 (E) 100,000,000.00 45,000,000.00 3.68 12,228,260.87
2017(E) 145,000,000.00 65,250,000.00 3.68 17,730,978.26
2018(E) 210,250,000.00 94,612,500.00 3.68 25,709,918.48
2019(E) 304,862,500.00 137,188,125.00 3.68 37,279,381.79
2020(E) 442,050,625.00 221,025,312.50 3.68 60,061,226.22
2021(E) 472,994,168.75 236,497,084.38 3.68 64,265,512.06

AR R SEfET

BAVBE LR & o S| B XA G KT 9 s R LT 7080, HKNAE 2020 3540

Y4t t, ATHRHRBEANINEEZHRTZ VT4, FRAUEHXLEMN, KMNE
NB AR E ST AL EA A sk b F RN LSRR E, EmE| 368 Bt H
VA 55 8] 69 B R AR
Bk 21 5T AL BT AR RE
F4 BT LAE BHRHE FMOHFTAR  FROEFTA FARAIHRFE
2016(E) 11,900,000.00 12,228,260.87 39,109,424.04 51,337,684.91 23.18%
2017(E) 16,575,000.00 17,730,978.26 51,337,684.91 69,068,663.17 24.00%
2018(E)  28,594,000.00 25,709,918.48 69,068,663.17 94,778,581.65 30.17%
2019(E) 44,052,631.25 37,279,381.79 94,778,581.65 132,057,963.44  33.36%
2020(E) 67,633,745.63 60,061,226.22 132,057,963.44 192,119,189.67  35.20%
2021(E) 72,368,107.82 64,265,512.06 192,119,189.67 256,384,701.73  28.23%
2022(E) 77,433,875.37 68,764,097.90 256,384,701.73 325,148,799.63  23.81%

AR R: SILE

M A 3 EAVIFAEL REBE, RNTHEAEFQTHEA KR, M 39,100,424.04 7T 89 B 45 4%
TR IS, FeA55E g BT FE B X N2 L, FREANATHAZHHCET A
o FRAEFHMGFAEBRAINZ OB TRT, #1358 THETADRE, LE 21,
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ATFTHEFFMOGCIZT ARG, KN HE—F 0T AR F, 2021 F 7 K& IR E X 2] 28.23%,
L HR T ZMZ AT TR — NG TER

F4 6 B kA ﬁ%ﬁ N B AW ALER
2016 11,900,000.00 12,228,260.87 -328,260.87
2017 16,575,000.00 17,730,978.26 -1,155,978.26
2018 28,594,000.00 25,709,918.48 2,884,081.52
2019 44,052,631.25 37,279,381.79 6,773,249.46
2020 67,633,745.63 60,061,226.22 7,572,519.40
2021 72,368,107.82 64,265,512.06 8,102,595.76
2022 77,433,875.37 68,764,097.90 8,669,777.46
HAER R SR
B % 23 BEMEt
2015 2016 2017 2018 2019 2020 2021
NEad
. 2,118,032.61 -328,260.87 -1,155,978.26  2,884,081.52 6,773,249.46 7,572,519.40 8,102,595.76
RAER
A A 8%
AL 2,118,032.61 -303,945.25 -991,065.04 2,289,476.90 4,978,540.55 5,153,729.46 5,106,009.75
E RO W
o 564,693,821.92 “AR 58,888,739.88
MK 32,661,468.00 ik iy 17.29

BRI AEfET

254 2016~2021 A9 N5 A LR, AEILEHR 8% T ARAE, REAAM KK
{6 M 564,693,821.92 T, KK EH 1%, FTAREAER 8wty

A AT o 8] 89 B AT

MRT, FREMEAR AL ARG T B A SR M A 1720 THER . PIASAMET, £Ee
AN ) B RN A R 16.84~21.73 LZ 1],
6. A &R T
6.1 FTHFEENE

B AT % @ 5 38 A 3L 2 B b Fe 3% 7y 69 oo b, 4k 18] 69 SE S 0 AR R AR AN, AR IH T
BREEFFTRABTELS AR, 5 FTEmTH, Fb, #ELARANINWERBRET G
AL IT AE 1% Ak AT Ak 89 SRR

6.2 HEK# ¥ A&

fme R

ARINKE A KIEHRY BARAGS, FREeT TR
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REHEF T, HHohh k&b 695t 6 4 o) KURHE 5%
6.3 ot # A&

BT ATk 4FE EEE ARSI S, BRI K, BHFIRAS AN E., B
B, EViiEZE AR, KEME REIER, e, BT TEX, HeEKKkFelkd,
£ 13 M % R e 3k — 3 e Ko
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